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OVERVIEW

The net healthcare result (which is contributions less cost
of claims, including all other expenses) for the year ended
31 December 2014 amounted to R753 million. Investment
income of R859 million contributed to a substantial net
surplus of R1.5 billion for the year.

The Scheme's strong financial performance increased
members’ funds to over R11.7 billion, increasing solvency
to 25.76% of gross annual contribution income, exceeding
the statutory solvency requirement of 25%. Scheme
investments and cash exceeded R11.9 billion at the end
of the financial year. The Scheme’s high level of financial
strength and claims-payment ability was once again
confirmed by a credit rating of AA+, the highest possible
rating in the industry, by an independent credit rating
agency, Global Credit Rating Co.

Discovery Health Medical Scheme continues to attract
and retain members with a net growth in lives of 2.7%.
At 31 December 2014, the Scheme provided cover to

2 634 819 lives, constituting 52% of the open medical
scheme market. The ability of the Scheme to retain
members is demonstrated by extremely low lapse
rates with an annualised lapse rate of 4.5%.

The Scheme has maintained its strong focus on ensuring
that non-healthcare expenses, the only cost component
that reduces annually in real terms, remain on a steadily
downward trajectory. Administration and managed
healthcare fees have increased by 1.3% below the
inflation rate for the period under review.

Stability in both annual contribution increases and benefit
design has been of key importance in an environment
characterised by complexity and volatility.

Please visit www.discovery.co.za
to access the 2014 Integrated
Annual Report, 2014 Audited
Annual Financial Statements,
and for all other information
about the 2015 Annual

General Meeting.

Discovery

Health Medical Scheme

DETAILS OF THE ANNUAL
GENERAL MEETING

DATE:
TIME:

Thursday, 25 June 2015

Registration from 13:00 to 14:00
Meeting to start at 14:00

VENUE: Discovery Auditorium,
155 West Street, Sandton

IDENTIFICATION: Members attending the
Annual General Meeting are required to bring
along identification and their membership card.
A South African ID book or card, South African
driver's licence or a passport will be accepted
for identification.

RSVP FOR ATTENDANCE: Please visit

www.discovery.co.za.

LIVE STREAMING: If you are unable to attend
the Annual General Meeting you can make use of
the live streaming facility that will be available on
www.discovery.co.za on 25 June 2015 at 14:00.

AGENDA
1. Welcome and Quorum

2. Minutes of the 2014 Annual General Meeting
- for approval

. 2014 Annual Financial Statements and
Trustee Report

. Governance

4.1 Discovery Health Medical Scheme Trustee
Remuneration Policy and Trustee
Remuneration
Appointment of auditors
Confirmation of the appointment of a
Trustee of the Discovery Health Medical
Scheme as per Rule 17.3 of the Discovery
Health Medical Scheme Rules

. Motions
. General

7. Closure
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